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BIDDING INFORMATION

BRE #01424747 | BOND #0738345

THIS IS AN OFFERING MEMORANDUM prepared by Braunco Inc. (“BRAUN”) and Bluntzer Real Estate ("Broker") is intended for prospective buyers
interested in the property as more particularly described herein (“Property”). This memorandum contains information pertaining to the Property
and the sales process. It does not purport to provide a necessarily accurate summary of the Property or any of the documents related thereto, nor
does it purport to be all-inclusive or to contain all of the information which prospective buyers may need or desire. No representation is made by
Braun, Broker, or Seller as to the accuracy or completeness of the information contained herein, and nothing contained herein is, or shall be relied
on as, a promise or representation as to the future performance of the Property. Although the information contained herein is believed to be correct,
BRAUN, Broker, Seller and their agents, disclaim any responsibility for inaccuracies and expect prospective purchasers to exercise independent
due diligence in verifying all such information. Further BRAUN, Broker, Seller and their agents disclaim any and all liability for representations and
warranties, expressed and implied, contained in, or for omissions from, this Offering Memorandum or any other written or oral communication
transmitted or made available to the recipient. This Offering Memorandum does not constitute a representation that there has been no change in
the property since the date of preparation of this Offering Memorandum. Analysis and verification of the information contained in the Offering
Memorandum is solely the responsibility of the prospective purchaser.
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OFFERING INFORMATION

OFFERING INFORMATION

802 N. Wharton Street, El Campo, Texas 77437
Improvements
The property has recently been updated with new HVAC, a new deck, new site drainage, landscaping, structural repair, and security system.
APPRAISAL OF REAL PROPERTY

APN:

R051805

COUNTY:

Wharton

PROPERTY TYPE:

Residential/Hospitality

ZONING:

R-1

BEDROOMS

4

BATHROOMS

3

BUILDING SF:

2,114

LOT SF:

21,575

YEAR BUILT:

1940

LOCATED AT
802 N Wharton St
El Campo, TX 77437
TROCHTA 2ND, BLOCK 1 LOT 1,2,3

FOR
Riverdale Funding

OPINION OF VALUE
205,000
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Wing Spread Lodge LLC
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Riverdale Funding
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PROPERTY INFORMATION
El Campo, Texas
El Campo is located +/-65 miles SW of Downtown Houston CBD via US 59. According to the 2000 Census, there are 10,495 residents living in El campo. Current estimates
have El Campo with a population of 11,546. El Campo Is the largest city in Wharton County with the two major industries being oil/gas and farming/ranching.
Wharton County proper was created in 1846 from parts of Jackson and Matagorda counties and named after James A. and William H. Wharton, brothers who were
active in the Texas Revolution. El Campo is situated in the center of an area, which is now known as the Coastal Plains of Texas. Because of the bountiful native grasses,
these plains were used as open range for cattle by Spanish explorers, later by Mexican cattlemen and then settlers brought in by Colonist Stephen F. Austin. After Texas
won its independence from Mexico, German, Irish and Swedish immigrants moved into the area and cattle production remained the principal income of the people.
Cattle were driven to Indianola and Port Lavaca, where they were slaughtered - not for food, but only for hides and tallow, which were easily shipped by boat to foreign
countries and northwestern ports of the United States. Ranching became the chief industry and thousands of cattle were shipped yearly to San Antonio. Four large
ranches - The Texas Land and Cattle Company (K.O. Ranch) to the south, Pierce Ranch to the east, Herder Ranch to the west, and Brown Ranch to the north, surrounded
the new settlement.
It didn't take farmers long to realize that the rich blackland and mixed soils along with an abundance of ground water,could be better utilized for other crops besides
hay, although in 1901 over 1,000 cars of hay were bought by El Campo merchants. Soon cotton, rice and corn became the crops of choice.
The mid 1930s brought the newly discovered commodity of "liquid gold" as oil and gas spawned the way of the petroleum and oil field related industries. The petroleum
industry also brought new life and spurred on the development of new, more modern technology, as well as diversifying the local economic base.
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NO RESERVE AUCTION

THE PROPERT Y WI LL B E S OLD TO THE H I G HE ST B I DDER

TOU R PROPERTY: NOW THR U J U LY 29TH

By appointment only. For private viewing, please contact Eric Bluntzer at jebluntzer@aol.com - 361.241.5363

AUCTION SCHEDULE
A U C T I O N D AT E :

J U LY 3 1 ST 2 0 2 0

|

NOON PT

Or anytime prior to the auction date if you intend to purchase the property prior to auction.
Pre-Auction offers may include any buyer contingency. The offer may be submitted on a standard association of realtors purchase agreement.
Buyer must remove all contingencies 72 hours prior to the auction date or close escrow 72 hours prior to the auction date.
OR
Non Contingent Auction Day bids are due no later than July 31st Noon PT with your $10,000 Registration deposit ( fully refundable is you are not
the buyer) and proof of funds to purchase. Your bid is due on the Braun Worldbid Auction Contract form available at Braunworldbid.com.

O F F E R S U B M I S S I O N A N D A U C T I O N D AT E
This auction will be held via “sealed bid”. All interested bidders and their representatives must submit their bid on the designated Sealed Bid form
and Broker Registration forms (if represented) as well as $10,000 registration deposit. Both forms are available at Braunworldbid.com
Bidders must submit their highest and best bids prior to or on July 31st at Noon PT.
To fill out the Sealed Bid form digitally, visit Braunworldbid.com and click on 802 N Wharton Street Texas properties tab, then click “how do I bid”
button and look for sealed Bid Form, sign and email to Braunworldbid.com. Optionally you may call us at 310-798 3123 x 104 and we will email
you the form.

CLOSING
The winning bidder is required to execute the purchase contract and provide a deposit 10% of the contract price(including $10,000 registration
deposit) within 24 hours of receipt of the seller executed purchase contract.

BUYER'S PREMIUM
The buyer will pay a seven percent (7%) buyer's premium in addition to their bid price. The Buyer's Premium is paid by the buyer to escrow and is
included in the total contract price.
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BIDDING INFORMATION

A U C T I O N S C HE D U LE

DISCLAIMERS, DISCLOSURES AND CONDITIONS
1. BRAUN is the auction company in conjunction with Bluntzer Real Estate Broker on behalf of the seller. Braun and Broker makes no representations or warranties on the

2.
3.
4.
5.
6.
7.
8.
9.

approved use of the property. This memorandum is provided for the sole purpose of allowing a potential buyer to evaluate the property. The potential buyer is urged
to perform its own examination and inspection of property, and shall rely solely on such examination and investigation and not on this brochure or any materials,
statements or information contained herein or otherwise provided. Neither Braun, its members, managers officers, employees or agents, nor any of its partners,
directors, officers, employees and agents, nor seller, make any representations or warranties, whether express or implied, by operation of law or otherwise, with
respect to this memorandum, the property or any materials, statements or information contained herein or relating thereto, or as to the accuracy or completeness
of such materials, statements or information, or as to the condition of the property, quality or fitness of the property, or assumes any responsibility with respect
thereto. Such materials, statements and information have in many circumstances been obtained from outside sources and have not been tested or verified.
Projections, in particular, are based on various assumptions and subjective determinations as to which no guaranty or assurance can be given. Without limiting
the foregoing, in the event this brochure contains information relating to any “hazardous materials” in relation to the property, such information shall in no way
be construed as creating any warranties or representations, expressed or implied, by operation of law or otherwise, by Braun, broker, sales agents or seller, as to
the existence or non-existence or nature or extent of hazardous materials in, under, on or around the property. This brochure is provided subject to errors, omissions,
prior sale, change of price or terms and any other changes to the materials, statements and information contained herein or relating to the Property. Braun will not
be responsible if the property is unsatisfactory to the buyer in any way. Braun suggests each buyer obtain appropriate advice from professionals prior to purchasing.
Seller, Broker, and BRAUN make no representations or warranties as to the approved use of the Property.
Property are sold as-is with no representations as to condition or safety of the property.
Prior to bidding, all perspective buyers must review the form Purchase and Sale Agreement and by submitting a bid agree to be bound by its terms.
Prior to bidding, all perspective buyers must review all documents provided in the located on the BraunWorldbid.com.
Bidders are responsible for conducting their own due diligence. BRAUN advises all bidders do their own due diligence in regards to assessing value and condition
of the Property.
The Seller will confirm sale as long as all sale terms are met.
Bidders may not disclose their bid amount to any other bidder or potential bidder.
Photographs may not be an exact representation of the property at the time of inspection by buyer.
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